Maine Revised Statutes

Title 18-B: TRUSTS HEADING: PL 2003, c.
618, Pt. A, 81 (new); 82 (aff) Effective 7/1/05

Chapter 6: REVOCABLE TRUSTS HEADING: PL
2003, c. 618, Pt. A, 81 (new); 82 (aff) Effective 7/1/05

8602. REVOCATION OR AMENDMENT OF REVOCABLE TRUST

1. Revocable unless expressly provided. Unlesstheterms of atrust expressly provide that the trust is
irrevocable, the settlor may revoke or amend the trust. This subsection does not apply to atrust created under
an instrument executed before July 1, 2005.

[ 2003, c. 618, Pt. A 81 (NEW; 2003, c. 618, Pt. A 82 (AFF) .]
2. Revocable trust with morethan one settlor. If arevocabletrust is created or funded by more than

one settlor:

A. To the extent the trust consists of community property, the trust may be revoked by either spouse
acting alone but may be amended only by joint action of both spouses; [ 2003, c¢. 618, Pt. A
81 (NEW; 2003, c. 618, Pt. A 82 (AFF).]

B. To the extent the trust consists of property other than community property, each settlor may revoke or
amend the trust with regard to the portion of the trust property attributable to that settlor's contribution;
and [2003, c. 618, Pt. A 81 (NEW; 2003, c. 618, Pt. A 82 (AFF).]

C. Upon the revocation or amendment of the trust by fewer than al of the settlors, the trustee shall notify
the other settlors of the revocation or amendment. [ 2003, c. 618, Pt. A 81 (NEW;
2003, c. 618, Pt. A 82 (AFF).]

[ 2003, c. 618, Pt. A 81 (NEW; 2003, c. 618, Pt. A 82 (AFF) .]

3. Revoke or amend. The settlor may revoke or amend a revocable trust:

A. By substantial compliance with a method provided in the terms of thetrust; or [ 2003, c¢. 618,
Pt. A 81 (NEW; 2003, c. 618, Pt. A 82 (AFF).]

B. If the terms of the trust do not provide a method or the method provided in the termsis not expressly
made exclusive, by:

(1) A later will or codicil that expressly refersto the trust or specifically devises property that would
otherwise have passed according to the terms of the trust; or

(2) Any other method manifesting clear and convincing evidence of the settlor'sintent. [ 2003,
c. 618, Pt. A 81 (NEW; 2003, c. 618, Pt. A 82 (AFF).]

[ 2003, c. 618, Pt. A 81 (NEW; 2003, c. 618, Pt. A 82 (AFF) .]

4. Delivery of property after revocation. Upon revocation of arevocable trust, the trustee shall deliver
the trust property as the settlor directs.

[ 2003, c. 618, Pt. A §1 (NEW; 2003, c. 618, Pt. A §2 (AFF) .]
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5. Agent expressly authorized. A settlor's powers with respect to revocation, amendment or
distribution of trust property may be exercised by an agent under a power of attorney only to the extent
expressly authorized by the terms of the trust or the power.

[ 2003, c. 618, Pt. A 81 (NEW; 2003, c. 618, Pt. A 82 (AFF) .]

6. Conservator or guardian of settlor. A conservator of the settlor or, if no conservator has been
appointed, a guardian of the settlor may exercise a settlor's powers with respect to revocation, amendment
or distribution of trust property only with the approval of the court supervising the conservatorship or
guardianship.

[ 2003, c. 618, Pt. A 81 (NEW; 2003, c. 618, Pt. A 82 (AFF) .]

7. Trustee without knowledge of revocation or amendment. A trustee who does not know that a
trust has been revoked or amended is not liable to the settlor or settlor's successorsin interest for distributions
made and other actions taken on the assumption that the trust had not been amended or revoked.

[ 2003, c. 618, Pt. A 81 (NEW,; 2003, c. 618, Pt. A 82 (AFF) .]

SECTI ON HI STORY
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The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes aso requests that you send us one copy of any statutory publication you may produce. Our goa
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legd assistance, please contact aqudified attorney.
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